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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly
caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly

- authorized.

MERRILL L H MORTGAGE
By: -z
\

Name: Andrew Beal
Title: Managing Director

Dated: February 25, 2004



Collateral Type:
Pass-Through Coupon:
Approx. Gross WAC:
Aggregate Principal Balance:
AAA Class Size:

Index

Net Margin

Gross Margin

Caps
Months to Roll
Average Loan Balance(curr.):

Originator/Servicers:

WAM:

WALTV:

Interest Only

Single Family (including PUDS)
Geographic:

Cash-Out Refi.:

Avg. FICO:
Rating/Subordination:

Rating Agency:

Settlement:

Whole Loan Desk

MLMI 2004-A1
Group #1 3/1 Jumbo ARM Collateral

Group #1

3/1 ARM

4.223% -5bps
4.473% +/- 10bps
$121,824,905 +/- 10%
$117,256,000 +-10%
lyrLibor 85% approx.
1yrCMT 15% approx.

2.00bps 1yLIB
2.50bps 1yCMT

2.25bps 1yrCMT
2.75bps 1yrCMT

2-2-10.223%
33 +/-2
$396k Approx.  $1,000,000 Max

12% Countrywide
88% National City

357 +-2
72% Approx. +-5%
3% Approx.

90% Approx.

41% CA Approx.

19% Approx.

729 Approx. 631-805

AAN  3.75% +/- 50bps
S&P or MDY +Fitch

Feb. 27, 2004

Brian Delany 449-5320

The information herein has been provided solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill Lynch™). Neither Merrili Lynch, the Issuer of the securities
nor any of its affiliates make any representation as to the accuracy or completeness of the information herein. The information herein is preliminary, and will be superseded by
the applicable prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission. The information contained herein will be

superseded by the description of the collateral pool contained in the prospectus supplement relating to the securities.

2

Recipients must read the information contained in the attached statement. Do not use or rely on this information if
you have not received and reviewed the statement. If you have not received the statement, call your Merrill Lynch
account executive for another copy.




Group #2

Collate'ral Type: 5/1 ARM

Pass-Through Coupon: 4.735% - Sbps
Approx. Gross WAC: 4.9806% +/- Sbps
Aggregate Principal Balance: $374,076,305 +/- 10%
AAA Class Size: $360,048,000 +/- 10%
Index 6mLibor 45% approx.

lyrLibor 48% approx.
1yrCMT 7% approx.

Net Margin 6mLibor 1.749bps
lyrLibor 2.001bps
1yrCMT 2.09bps

Caps 5-2-5% 1yrCmt/Libor
5-1-5% 6mLibor
Months to Roll 55 +-2
Average Loan Balance: \ $444k Approx. $2,000,000 Max
Originator/Servicer: 37% Countrywide
45% MLCC/Cendant(servicer)
18% National City
WAM: 355 +-2
WALTV: 69% Approx. +/-5%
Interest Only 62% Approx.
Single Family (including PUDS) 87% Approx.
Geographic: 37% CA Approx.
Cash-Out Refi.: 17% Approx.
Avg. FICO: 723 Approx 552-812
Rating/Subordination: AAA/ 3.75% +/- 50bps
Rating Agency: S&P or MDY +Fitch
Settlement: Feb. 27, 2004
Whole Loan Desk Brian Delany ~ 449-5320

The information herein has been provided solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill Lynch™). Neither Merrill Lynch, the
Issuer of the securities nor any of its affiliates make any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable prospectus supplement and by any other information subsequently filed with the
Securities and Exchange Commission. The information contained herein will be superseded by the description of the collateral pool contained in the
prospectus supplement relating to the securities.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if
you have not received and reviewed the statement. If you have not received the statement, call your Merrill Lynch
account executive for another copy.




Collateral Type:
Pass-Through Coupon:
Approx. Gross WAC:
Aggregate Principal Balance:
AAA Class Size:

Index

Margin

Caps
Months to Roll
Average Loan Balance:

Originator/Servicer:

WAM:

WA LTV:

Interest Only

Single Family (including PUDS)
Geographic:

Cash-Out Refi.:

Group #3

7/1 ARM
4.940% + - 5bps
5.190% +/- Sbps
$73,294,237 +- 10%
$70,545,000 +-10%

lyrLibor 31% approx.
1yrCMT 69% approx.

lyrLibor 2.000n/2.250g
1yrCMT 2.490n/2.750g

5-2-5% 1yrCmt/Libor
79 +/-2
$450k Approx.  $1,000,000

68% Countrywide
32% National City

355 +-2
69% Approx. +/-5%
11% Approx.

90% Approx.

30% CA Approx.

16% Approx.

Avg. FICO: 724 Approx 621-811
Rating/Subordination: AAA/ 375% +/- 50bps
Rating Agency: S&P or MDY +Fitch

Settlement: Feb. 27, 2004

Whole Loan Desk Brian Delany 449-5320

The information herein has been provided solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill Lynch”). Neither Merrill Lynch, the
Issuer of the securities nor any of its affiliates make any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable prospectus supplement and by any other information subsequently filed with the
Securities and Exchange Commission. The information contained herein will be superseded by the description of the collateral pool contained in the
prospectus supplement relating to the securities.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if
you have not received and reviewed the statement. If you have not received the statement, call your Merrill Lynch
account executive for another copy.




Group #4

Collateral Type: 10/1 ARM
Pass-Through Coupon: 5.432% +/ - Sbps
Approx. Gross WAC: 5.682% +/- 5bps
Aggregate Principal Balance: | $50,254,323 +/-10%
AAA Class Size: ' $48,369,000 +/- 10%
Index 6mLibor 0.41% approx.
TyrLibor 99.59% approx.
Margin 6mLibor 1.625n/2.000g
lyrLibor 2.034n/2.284¢
Caps 5-1-5% 6mLibor
5-2-5% lyrLibor
Months to Roll 118 +/-2
Average Loan Balance: $540k Approx. $2,250,000 Max
Originator/Servicer: 98.73% Countrywide
0.41% Cendant
0.86% GMAC
WAM: 358 +-2
WALTV: 70% Approx. +/-5%
Interest Only 55% Approx.
Single Family (including PUDS) 90% Approx.
Geographic: 73% CA Approx.
Cash-Out Refi.: 11% Approx.
Avg. FICO: 736 Approx
Rating/Subordination: AAA/ 3.75% +/- 50bps
Rating Agency: S&P or MDY +Fitch
Settlement: Feb. 27, 2004
Whole Loan Desk Brian Delany 449-5320

The information herein has been provided solely by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“Merrill Lynch™). Neither Merrill Lynch, the
Issuer of the securities nor any of its affiliates make any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable prospectus supplement and by any other information subsequently filed with the
Securities and Exchange Commission. The information contained herein will be superseded by the description of the collateral pool contained in the
prospectus supplement relating to the securities.

5

Recipjents must read the information contained in the attached statement. Do not use or rely on this information if
you have not received and reviewed the statement. If you have not received the statement, call your Merrill Lynch
account executive for another copy.
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if
you have not received and reviewed the statement. If you have not received the statement, call your Merrill Lynch
account executive for another copy.
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Global
%Merrill Lvnch Mortgage & Real Estate Capital l

The attached tables and other statistical analyses (the "Computational Materials") are privileged and confidential and are
intended for use by the addressee only. These Computational Materials are furnished to you solely by Merrill Lynch,
Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the securities or any of its affiliates. The
issuer of these securities has not prepared or taken part in the preparation of these materials. Neither Merrill Lynch, the
issuer of the securities nor any of its affiliates makes any representation as to the accuracy or completeness of the
information herein. The information herein is preliminary, and will be superseded by the applicable Prospectus
Supplement and by any other information subsequently filed with the Securities and Exchange Commission. The
information herein may not be provided by the addressees to any third party other than the addressee's legal, tax, financial
and/or accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials which may or may not be stated therein. As
such, no assurance can be given as to the accuracy, appropriateness or completeness of the Computational Materials in
any particular context; or as to whether the Computational Materials and/or the assumptions upon which they are based
reflect present market conditions or future market performance. These Computational Materials should not be construed
as either projections or predictions or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment assumptions and
actual prepayment experience may dramatically affect such yields or weighted average lives. In addition, it is possible
that prepayments on the underlying assets will occur at rates slower or faster than the rates assumed in the attached
Computational Materials. Furthermore, unless otherwise provided, the Computational Materials assume no losses on the
underlying assets and no interest shortfall. The specific characteristics of the securities may differ from those shown in
the Computational Materials due to differences between the actual underlying assets and the hypothetical assets used in
preparing the Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this communication has
been filed with the Securities and Exchange Commission and is effective, the final prospectus supplement relating to the
securities discussed in this communication has not been filed with the Securities and Exchange Commission. This
communication shall not constitute an offer to sell or the solicitation of any offer to buy nor shall there be any sale of the
securities discussed in this communication in any state in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such state. Prospective purchasers are referred to the final
prospectus and prospectus supplement relating to the securities discussed in this communication for definitive
Computational Materials on any matter discussed in this communication. A final prospectus and prospectus supplement
may be obtained by contacting the Merrill Lynch Trading Desk at (212) 449-5320.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential investors must be
willing to assume, among other things, market price volatility, prepayments, yield curve and interest rate risk. Investors
should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by telephone and return the
original to such party by mail.



IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING

. .FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.



